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  Kushner LaGraize's News

February 2018

The Partners & Staff at Kushner LaGraize hope all of our clients and friends had a Happy
Mardi Gras!

 
 

It's Tax Time

We look forward to the opportunity to work with our clients again this tax season!! It's time to
begin gathering information for the preparation of your 2017 income tax return(s). We have
already mailed the 2017 Tax Organizers to assist you with this. The tax deadline is April 17, 2018
this year. Although the IRS provides for an automatic extension of time for filing the tax return
until October 15, 2018, all taxes must be paid by the April 17th deadline. Therefore, we will need
as much information as possible before this time to make a good faith effort in determining your
tax liability (if any). In addition, if you are required to make estimated tax payments, your first tax
payment for 2018 will be due on April 17, 2018.  Also a reminder about deadlines for 1120s
and 1065s – they are now due on March 15, 2018.

 Please start gathering the necessary information including the following documents:

Form(s) W-2 (wages, etc.)
Form(s) 1099 (interest, dividends, etc.)
Schedule(s) K-1 (income/loss from partnerships, S corporations, etc.)
Form(s) 1098 (mortgage interest) and property tax statements
Charitable Donation receipts
Brokerage statements from stock, bond or other investment transactions
Closing statements pertaining to real estate transactions
Form(s) 1099-K (merchant card and third-party network payments)
All other supporting documents (schedules, checkbooks, etc.)
Any tax notices received from the IRS or other taxing authorities
A copy of your 2016 tax return(s), if not prepared by our office
A copy of your 2016 homeowner's policy declaration page

KL Promotion

Please join us in congratulating Christopher Breaux, Jr. on his promotion to Audit Senior!!
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Rock-N-Bowl Event

Kushner LaGraize employees participated in the annual LCPA New Orleans Chapter Rock-N-
Bowl event. They enjoyed competing against local attorneys, bankers, and CPAs. Thanks to all
who participated!

 

Lagniappe

Several of our firm employees participated in this year's Mardi Gras festivities by riding in the
following parades:



 

Amanda Amedee      – Mystic Krewe of Nyx

MaryAnne Garcia     – Krewe of Iris

Doug Finegan           – Krewe of Rex

Wilson LaGraize, Jr. – Krewe of Rex
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  Timely Opportunities

Important Tax Figures for 2018
Every year, the dollar amounts allowed for various federal tax benefits are
subject to change based on inflation adjustments and legislation. Here are
some important tax figures for 2018, compared with 2017, including the estate
tax exemption, Social Security wage base, qualified retirement plan and IRA
contribution limits, driving deductions, allowable business write-off amounts
and more.
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  Business Tax

Tax Law Changes Meal and Entertainment Deductions
In its day-to-day operations, your business likely provides meals, snacks and
beverages to employees, customers and others. In return, you get tax
deductions for the expenses. The rules related to meal and entertainment
deductions changed significantly when the Tax Cuts and Jobs Act took effect.
This article compares the tax treatment of meal, food, beverage and
entertainment expenses before and after the law.
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  Personal Tax

Tax Law Ends Alimony Deductions after 2018
Divorce can be taxing, particularly under the Tax Cuts and Jobs Act. The law
eliminates tax deductions for alimony paid after December 31, 2018. After
that, recipients will also no longer have to pay taxes on the alimony
payments. This article explains how failing to act before the end of 2018 could
leave you with a larger tax bill starting in 2019 if you're planning to pay
alimony in a divorce.
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  Latest Headlines

Wall Street see-saws as momentum slows after five-day rally
 Reuters.com - Fri, 16 Feb 2018 10:47:39 -0500

 

Shareholders sue GE over SEC investigation, insurance charges
 Reuters.com - Fri, 16 Feb 2018 11:36:32 -0500

 

Backstory: Warren Buffett's Valentine's Day surprise for investors
 Reuters.com - Fri, 16 Feb 2018 07:54:55 -0500

 

Wynn Resorts says ex-CEO Steve Wynn not entitled to severance pay
 Reuters.com - Fri, 16 Feb 2018 07:05:05 -0500

 

Coca-Cola sales beat on strong sales of vitamin water, coffee
 Reuters.com - Fri, 16 Feb 2018 11:38:04 -0500
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