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  Kushner LaGraize's News

May 2018

Happy Mother's Day

We hope that all of our clients had a very special and happy Mother's Day!

  

Recent Tax Changes

We would like to point out that beginning in 2018, parking paid by employers for employees is no
longer deductible under the new law. Employers may want to consider setting up a Sec 132a
compliant transportation plan.  This would allow non-owner employees to pay for their own
parking with pre-tax dollars.  Employers may want to consider increasing salaries by the amount
they were paying for parking and then employees can elect to participate in plan and pay with
pre-tax money.

Furthermore, the IRS recently clarified the deductibility of interest on home equity loans under
The Tax Cuts and Jobs Act. Interest on home equity loans, home equity lines of credit (HELOC)
and second mortgages are still often deductible, as long as loan proceeds are used to buy, build
or substantially improve the taxpayer's home that secures the loan. As in the prior law, the loan
must be secured by a qualified residence.

Please call us if you need help with these changes. 
 

Congratulations

Please join us in congratulating Mary Anne Garcia, CPA and Catherine Nerin, CPA, CRFAC as
they have been with the firm for 29 years! 
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  Timely Opportunities

Should Your Business Be a C Corporation or a Pass-Through Entity?
Choosing a business structure isn't a cut-and-dried issue. What's right
depends on various factors, including whether you expect your venture to 1)
be profitable, 2) distribute or retain income, 3) acquire assets that are likely to
appreciate, and 4) pay shareholder-employee salaries. The new deduction for
qualified business income also factors into your decision. Here are key issues
that may affect entity choice.
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  Management

Guard Against Age-Bias Suits When Downsizing
Layoffs can be unavoidable, and when they are, your business should take
protections to avoid litigation, particularly when it comes to age discrimination.
While you can ask employees to waive their right to file age-bias suits, federal
law governs the terms of those accords rigidly. This article can help you
understand how the statutory requirements work.
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  Operations

Keep Your Fleet Safe and Save Money
Company vehicles can be expensive to operate, so you really want to take
advantage of every possible maneuver to save your company money. This
article shows you how to find the best tax breaks you may be eligible for, as
well as ways to trim the costs of operating your fleet of cars, trucks or vans,
keep them in top running condition and maintain a high safety record.
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  Latest Headlines

Wall St. set for weekly loss as bank and chip stocks weigh
 Reuters.com - Fri, 18 May 2018 15:16:18 -0400

  

Campbell Soup CEO quits; company cuts forecast, to review portfolio
 Reuters.com - Fri, 18 May 2018 14:46:25 -0400

  

Big Ag turns to peas to meet soaring global protein demand
 Reuters.com - Fri, 18 May 2018 11:43:07 -0400

  

U.S. gun lobby takes aim at 'gun-hating' banks Citi, BofA
 Reuters.com - Fri, 18 May 2018 12:16:01 -0400

  

Trump urged U.S. Postal Service to double package rates for Amazon: Washington Post
 Reuters.com - Fri, 18 May 2018 15:20:41 -0400
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