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  Kushner LaGraize's News

October 2018

The KL team's thoughts and prayers are with our friends in Florida that have been
impacted by the recent hurricane.

October 15th Tax Deadline

The 2017 tax filing season officially ended on October 15. We would like to thank our clients and
friends for the opportunity to serve you this past tax season!

Business Valuations

We have performed numerous business valuations for our clients over the years. Recently we
have performed valuation services for the following situations:

Valuation of private company minority interest granted to key employee (required for tax
reporting purposes).

Valuation of a block of private company stock to assist in the negotiations for purchase of
retiring owner's interest.

Valuation of minority interest in various private companies for estate tax return reporting
purposes.

Valuation of businesses as part of a community settlement in a divorce matter.

Valuation of a business in compliance with the rules and regulations overseeing ESOPS.

Valuation of minority business interest used by the owner for negotiating a sale of his
ownership interest.

Albert S. Leaber and Douglas W. Finegan are both Certified Valuation Analysts (CVAs) with many
years of valuation experience who oversee our valuation projects.  Both are available to assist
with any business valuation service needs or inquiries.  The following is a link that provides more
information on the valuation process:  http://kl-cpa.com/newsletters/BusinessValuations.pdf

Congratulations!!
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Congratulations to Kushner LaGraize tax staff, Francis Roy, for passing the Certified Public
Accountant exam! 

 

 

Announcement!

We are pleased to announce that CityBusiness has named Kushner LaGraize, L.L.C. a 2018
Best Places to Work!!
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  Timely Opportunities

Reporting Income from Vacation Home Rentals under Today's Tax Rules
Many people own vacation homes that they use for both personal and rental
purposes. This article explains how to report income and expenses under the
Tax Cuts and Jobs Act for properties that are rented out but also used a great
deal of time by owners and their family and friends. Different rules apply to
properties that are rented out with minimal personal use.
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  Business Tax

Squeeze More Out of a Company SEP
SEP retirement plans are easy to set up and maintain, so they may be the
perfect choice for a small company. Here is a quick rundown of the
advantages and disadvantages of simplified employee pension plans.
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  Personal Tax

Notify the IRS if You Change Your Address
It's important to tell the IRS if you change your address. It will help the
agency notify you if there is a problem with a tax return you filed — or if you
are due a refund. In fact, the burden is on taxpayers to tell the IRS they have
moved — it is not on the IRS to find them. One individual discovered this in a
court case. This article explains the rules and the facts of the case.
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  Forensic Accounting

Six Steps to Prevent Trust From Being Betrayed
It's devastating when a company's trusted manager engages in internal
fraud. This abuse of power is often difficult to discover because businesses
generally have confidence in their senior executives — and those individuals
have tremendous knowledge of the operations. But there are ways to
discourage fraudulent activity in the upper ranks. Here are six steps to
consider implementing.
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  Latest Headlines

Facebook hires Nick Clegg as head of global affairs
 Reuters.com - Fri, 19 Oct 2018 08:56:46 -0400

  

Australia's NAB cuts 300 staff over wrongdoing
 Reuters.com - Fri, 19 Oct 2018 08:54:43 -0400

  

Schlumberger reports slight profit beat despite sluggish U.S. growth
 Reuters.com - Fri, 19 Oct 2018 08:48:47 -0400

  

Honeywell profit beats on strong aero, warehouse automation sales
 Reuters.com - Fri, 19 Oct 2018 08:35:35 -0400

  

Investors sell Italian bonds, bank shares as EU warns on Italy budget
 Reuters.com - Fri, 19 Oct 2018 08:27:52 -0400
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